DAFTAR ISI

HALAMAN JUDUL ..ottt i
PERSETUJUAN PEMBIMBING SKRIPSI .......c.ccooeienn. ii
PENGESAHAN SKRIPSI ..o iii
PERNYATAAN KEASLIAN .....ccooiiiiiiiiiic e \Y%
ABSTRAK .o Vv
MOTTO oot Vi
PERSEMBAHAN ..ot vii
PEDOMAN TRANSLITERASI ARAB-LATIN......c.ccccoeee. viii
KATA PENGANTAR ..ottt iX
DAFTAR Bl s o Ao b NN it B Xi
DAFTAR QABEE . /.. e e N N it ol s Xiv
DAFTAR GAMBAR......cocitiitis et XVvii
BAB | PENDAHULUAN
A. Latar Belakang .........ccocviviiiiiniisinse e 1
B. Rumusan Masalah ...........cccccveiiiiiiiniiiieeee 9
C. Tujuan Penelitian.........ccccoiviieiieiecic e 9
D. Manfaat Penelitian............ccocooeiviiisiniiisenccccee 9
E. Sistematika Penulisan............ccceoevniiiiiininencicc 10
BAB II LANDASAN TEORI
A, Landasan TEOIM .....cveieiierieiieie e eeesie e 11
1. Teori SINYal ......cooiviiieieiecesee e 11
2. Laporan Keuangan .......c.ccceeevueeiiieeeiieesneeesneesnneeenenens 12
3. Analisis Laporan Keuangan .........ccccoeevvieieinninnnns 13
4. Penilaian Kinerja Keuangan ........c..cccccocevevereieninnnns 14
5. Tujuan Kinerja Keuangan ...........ccccoceeveveiieicieennn, 14
6. Kinerja Keuangan dalam ISlam ..........ccccooceveiiinnnnnns 15
7. Pengertian Economic Value Added (EVA) ................ 17
8. Keunggulan dan kelemahan Economic Value
Added (EVA) oo 19
9. Perhitungan Economic Value Added (EVA) ............. 20
10. Pengertian Market Value Added (MVA) .......c.cc........ 22
11. Keunggulan dan kelemahan Market Value
Added (MVA) ..o 22
12. Perhitungan Market Value Added (MVA) ................. 23
13. Pengertian Financial Value Added (FVA) ................ 23

Xi



14. Keunggulan dan Kelemahan Financial Value

Added (FVA) it
15. Perhitungan Financial Value Added (FVA) ..............
16. Biaya Modal .........cccoooiiiiiiiiiiieee
17. Faktor-Faktor Yang Mempengaruhi Biaya

C. Kerangka Berpikir .........cccooeoeiiiniiiiiniienecceeesnies
D. HIPOESIS .vviviiiieciice st

BAB 11l METODE PENELITIAN
A. Jenis dan Pendekatan ............ccccveveieneninenieiinnieseceeee
B. Tempat dan Waktu Penelitian ...........ccccocooivviiiicieennn,
C. Populasi dan Sample ...
D. Desain dan Definisi Operasional Variable ....................
E. Teknik Pengumpulan Data .........ccccccocevvivieieciccecee,
F. Teknik Analisis Data ............ccovviiiiiiiinnnnniseeeenens

BAB IV HASIL PENELITIAN DAN PEMBAHASAN
A. Hasil Penelitian ...
Gambaran Objek Penelitian .........ccccoovvervneiciinnnnn
Analisis Economic Value Added (EVA) ........cccccceee.
Analisis Market Value Added (MVA) .........cccoevenne.
Analisis Financial Value Added (FVA) .......ccccoevnene
Menghitung Net Operating Profit After Taxes
(NOPAT) ..ttt
B. Perhitungan Financial Value Added (FVA) .......cc.........
C. Perbandingan Kinerja Keuangan Perusahaan Food
and Beverage, jika diukur dengan menggunakan
pendekatan Economic Value Added (EVA), Market
Value Added (MVA), Financial Value Added
(FVA) periode 2016 — 2020 Pada Perusahaan Food
ANd BEVEIAGE ...oeeeeeiecieeee et
D. Hasil Pembahasan ...........cccoooiiiiiiniieee
1. Kinerja Keuangan Perusahaan Food and
Beverage, Jika Diukur Dengan Menggunakan
Pendekatan Economic Value Added ( EVA )
periode 2016 — 2020 .......coovviiiriiinee e
2. Kinerja Keuangan Perusahaan Food and
Beverage, Jika Diukur Dengan Menggunakan

arwdE

xii



Pendekatan Market Value Added ( MVA )

periode 2016 — 2020. ......cccoevieiiiiie e 97
3. Kinerja Keuangan Perusahaan Food and

Beverage, Jika Diukur Dengan Menggunakan

Pendekatan Financial Value Added ( FVA )

Periode 2016 — 2020. .....ooovveeiiieeiiee e 98

BAB V PENUTUP
AL KeSIMpPUlan ..o 100
B. SAran ..oovevieiiiiiii s 101

DAFTAR PUSTAKA
LAMPIRAN-LAMPIRAN
DAFTAR RIWAYAT PENDIDIKAN

Xiii



Tabel 1.1

Tabel 2.1
Tabel 3.1

Tabel 3.2

Tabel 3.3
Tabel 4.1

Tabel 4.2

Tabel 4.3

Tabel 4.4

Tabel 4.5

Tabel 4.6

Tabel 4.7

Tabel 4.8

Tabel 4.9

Tabel 4.10

Tabel 4.11

Tabel 4.12

Tabel 4.13

DAFTAR TABEL

Data Pendapatan Emiten Makanan dan
MINUMEN <.
Hasil Penelitian Terdahulu ..........ccccooceviiiiiinnnnn,
Daftar Populasi Perusahaan Subsektor Food
and BEVEIage ......ccooveveieiiiiic e
Daftar Sample Perusahaan Subsektor Food
and BEVEIage .....cccooviiieiiiiiie e
Definisi Operasional Variabel ..............ccccceevnnnnn.
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage ALTO, CEKA. .........ccccvne.
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage ICBP, INDF. ...........c..ccccvene.
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage MYOR, ROTI, & SKBM. .....
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage STTP & ULTJ .....ccccovvnvnnee.
Perhitungan ICC Perusahaan Subsektor Food
and Beverage ALTO, CEKA ......ccocviiviveiiveienne
Perhitungan ICC Perusahaan Subsektor Food
and Beverage ICBP, INDF............c..cccooveiiiniiennne
Perhitungan ICC Perusahaan Subsektor Food
and Beverage MYOR, ROTI, & SKBM ...............
Perhitungan ICC Perusahaan Subsektor Food
and Beverage STTP & ULTJ ..oocooiiviiiiiiiice
Perhitungan WACC Perusahaan Subsektor
Food and Beverage ALTO, CEKA, ICBP,

Perhitungan WACC Perusahaan Subsektor
Food and Beverage MYOR, ROTI, SKBM,
STTP, ULTJ, MYOR ..o
Perhitungan CC Perusahaan Subsektor Food
and Beverage ALTO, CEKA, ......ccooveevvvveiene
Perhitungan CC Perusahaan Subsektor Food
and Beverage ICBP, INDF,........c..cccccevviveiiveienns
Perhitungan CC Perusahaan Subsektor Food
and Beverage MYOR, ROTI, SKBM ..........c........

Xiv

50

51



Tabel 4.14

Tabel 4.15

Tabel 4.16

Tabel 4.17

Tabel 4.18

Tabel 4.19

Tabel 4.20

Tabel 4.21

Tabel 4.22

Tabel 4.23

Tabel 4.24

Tabel 4.25

Tabel 4.26

Tabel 4.27

Tabel 4.28

Perhitungan Economic Value Added (EVA)
Perusahaan Subsektor Food and Beverage
ALTO, CEKA, ..ottt
Perhitungan Economic Value Added (EVA)
Perusahaan Subsektor Food and Beverage
ICBP, INDF, ..ot
Perhitungan Economic Value Added (EVA)
Perusahaan Subsektor Food and Beverage
MYOR, ROTI, & SKBM .....cccccvviiiiiiiieiciee
Perhitungan Economic Value Added (EVA)
Perusahaan Subsektor Food and Beverage
STTP N . N
Perhitungan Nilai Pasar Ekuitas Perusahaan
Subsektor Food and Beverage ALTO, CEKA,
& DA .ot AN R
Perhitungan Nilai Pasar Ekuitas Perusahaan
Subsektor Food and Beverage ICBP, INDF, ........
Perhitungan Nilai Pasar Ekuitas Perusahaan
Subsektor Food and Beverage MYOR, ROTI,
SSKBM, ... Lo
Perhitungan Nilai Pasar Ekuitas Perusahaan
Subsektor Food and Beverage STTP, & ULTJ .....
Perhitungan Nilai Market Value Added (MVA)
Perusahaan Subsektor Food and Beverage
ALTO, CEKA, .t
Perhitungan Nilai Market Value Added (MVA)
Perusahaan Subsektor Food and Beverage
ICBPYINDE! .8 ' W & S, ...
Perhitungan Nilai Market Value Added (MVA)
Perusahaan Subsektor Food and Beverage
MYOR, ROTI, & SKBM ......ccccceviiiiiiiieccee,
Perhitungan Nilai Market Value Added (MVA)
Perusahaan Subsektor Food and Beverage
STTP, & ULTI o
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage ALTO, CEKA ...
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage ICBP, INDF .........c.ccccoovenee.
Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage MYOR, ROTI, & SKBM. .....

XV

82



Tabel 4.29

Tabel 4.30

Tabel 4.31

Tabel 4.32

Tabel 4.33

Tabel 4.34

Tabel 4.35

Tabel 4.36

Tabel 4.37

Perhitungan NOPAT Perusahaan Subsektor
Food and Beverage STTP & ULTJ.......cccevvivnee.
Perhitungan FVA Perusahaan Subsektor Food
and Beverage ALTO, CEKA ...
Perhitungan FVA Perusahaan Subsektor Food
and Beverage ICBP, INDF............c.cccooviviivinenne
Perhitungan FVA Perusahaan Subsektor Food
and Beverage MYOR, ROTI, & SKBM ...............
Perhitungan FVA Perusahaan Subsektor Food
and Beverage STTP, & ULTJ .....ccooviviiiieeien,
Perbandingan Economic Value Added ( EVA),
Market Value Added ( MVA ), Financial Value
Added ( FVA ) periode 2016 — 2020 Pada
Perusahaan Food and Beverage ALTO,
B KADL TA ... A N R
Perbandingan Economic Value Added ( EVA),
Market Value Added ( MVA ), Financial Value
Added ( FVA ) periode 2016 — 2020 Pada
Perusahaan Food and Beverage ICBP, INDF .......
Perbandingan Economic Value Added ( EVA),
Market Value Added ( MVA ), Financial Value
Added ( FVA ) periode 2016 — 2020 Pada
Perusahaan Food and Beverage MYOR,
ROTI, & SKBM .....ooviiiiiieiicceete e
Perbandingan Economic Value Added ( EVA),
Market Value Added ( MVA ), Financial Value
Added ( FVA ) periode 2016 — 2020 Pada
Perusahaan Food and Beverage ALTO,
CEKA .t

XVi



Gambar 2.1

DAFTAR GAMBAR

Kerangka Berpikir

XVii



